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GLOBAL MARKETS MARKET COMMENTARY
q Closing Change Performance Global
Indices Level Value % MTD (%)  YTD (%) Global stocks were positive on Tuesday. US stock index futures closed in green on
Tuesday. The S&P 500 increased by 43.3 points (+0.7%) to close at 6,037.9, while
Global the Dow Jones Industrial Average rose 134.1 points (+0.3%), finishing at 44,556.0.
S&P 500 6,037.9 43.3 0.7 (0.0) 2.7 The Nasdaq 100 surged 269.3 points (+1.3%) to close at 21,566.9. In Europe, the
Dow Jones Ind. Average 44,556.0 134.1 0.3 0.0 4.7 FTSE 100 declined 12.8 points (-0.1%), closing at 8,570.8, while Germany's DAX 30
Nasdaq 100 21,566.9 269.3 1.3 0.4 2.6 gained 77.5 points (+0.4%) to 21,505.7. France's CAC 40 rose by 51.5 points
FTSE 100 8,570.8 (12.8)  (0.1) (1.2) 4.9 (+0.7%), ending at 7,906.4, while Turkey's BIST 100 climbed 32.7 points (+0.3%) to
DAX 30 21,505.7 775 04 (1.0) 3.0 close at 9,807.1. In Asia, Japan's Nikkei advanced 27?.3 points (+0.7%), finishing at
38,798.4. Hong Kong's Hang Seng soared 572.7 points (+2.8%) to 20,790.0. The
GAcal 20cs Sk U (0.6) 7L Shanghai Composite remain closed on Tuesday. India's BSE Sensex surged 1,397.1
BIST 100 9,807.1 32.7 0.3 (2.0) (0.2) points (+1.8%), closing at 78,583.8. Oil showed mixed performance with Brent
Nikkei 38,798.4 278.3 0.7 (2.0) (2.7) crude gaining 0.3% closing at USD 76.2 per barrel and US WTI crude losing 1.1%
Hang Seng 20,790.0 572.7 2.8 2.8 3.6 settling at USD 72.3.
Shanghai Composite 3,250.6 0.0 0.0 0.0 (3.0) GCC . ) ) ) ) )
BSE Sensex 78,583.8  1,397.1 18 14 0.6 Saudi Arablé's TASI index |ncreas§d by 56.9 p0|r.1t§ (+.0.5%), closing at 1?,433.9. The
UAE's ADX index rose by 8.7 points (+0.1%), finishing at 9,584.5, while the DFM
(cde index climbed by 36.3 points (+0.7%) to close at 5,219.1. Kuwait's KSE index surged
QE Index 10,658.8 26.5 0.2 (0.1) 0.8 by 49.0 points (+0.6%) to reach 7,904.0. Oman's MSM index gained 33.5 points
Saudi Arabia (TASI) 12,433.9 56.9 0.5 0.1 33 (+0.7%), finishing at 4,586.9. Meanwhile, Bahrain's BAX index declined by 4.8
UAE (ADX) 9,584.5 8.7 0.1 (0.0) 1.8 points (-0.3%), closing at 1,864.8.
UAE (DFM) 5,219.1 363 07 0.7 12 Qata" N o
Kuwait (KSE) 7.904.0 49.0 06 15 7.4 Qata.rs market .closed positive at 10,65$.8 on Tuesday. The Banks & Financial
Services sector increased by 0.29%, closing at 4,658.7. The Consumer Goods &
Oman (MSM) 4,586.9 — 07 L0 52 Services sector declined by 0.69%, finishing at 7,879.5. The Industrials sector
Bahrain (BAX) 1,864.8 (4.8)  (0.3) (0.8) (6.1) gained 0.22%, closing at 4,315.2. The Insurance sector rose by 0.24%, ending at
MSCI GCC 1,120.9 6.0 0.5 0.7 3.7 2,381.5. The Real Estate sector declined by 0.36%, closing at 1,636.2. The Telecoms
Dow Jones Islamic 7,251.6 70.5 1.0 (0.3) 2.3 sector fell by 0.72%, closing at 2,008.7, while the Transportation sector recorded
Commodity the highest gain of 1.87%, closing at 5,268.0.
Brent 76.2 0.2 0.3 0.7 21 The Fop performer includes Qatar Ge.xs Transpgrt Company lelte.d and Ezdan
Holding Group while Al Faleh Educational Holding and Qatar National Cement
Bl 723 s (G- (@) L5 Company were among the top losers. Trading saw a volume of 191.3 mn shares
Natural Gas 3.3 (0.1) (3.0 6.9 5.0 exchanged in 18,817 transactions, totalling QAR 514.7 mn in value with market cap
Gold Spot 2,875.8 18.7 0.7 1.4 8.9 of QAR 624.7 bn.
Copper 4.4 0.0 1.1 1.7 8.1
10,800 1 300.0
GCC MARKET OVERVIEW 10,500
P/E P/B Dividend  EV/EBITDA 10,200 200.0
GCC Fundamentals (/x) (/x) Yield (%) / ) 9,900
Qatar All Share 12.0 1.4 4.36% 14.6 9,600 100.0
DSM 20 11.9 1.4 4.66% 135 9,300
Saudi Arabia (TASI) 21.2 47 5.84% 15.2 9,000 - ‘ ‘ ‘ ‘ ‘ ‘ - 00
UAE (ADX) 19.2 26 2.11% 145 20-Oct  4-Nov 19-Nov 4-Dec 19-Dec 3-Jan 18-Jan 2-Feb
UAE (DFM) 1.4 71 4.71% 15.4 Index Volume (mn) Index Value
Kuwait (KSE) 18.3 2.1 3.72% 23.9
Oman (MSM) 9.4 0.8 5.41% 3.6 Source: Investing.com
Bahrain (BAX) 11.2 1.6 4.99% 10.6
— QE Sector Indices Closing Level 1D Change (%)
Source: Refinitiv Eikon, Bloomberg
Banks & Financial Services 4,658.7 0.29%
TOP GAINERS & LOSERS Consumer Goods & Services 7,879.5 -0.69%
i D Close 1D Change o — P/E Industrials 4,315.2 0.22%
GCC Trading Activity Price Vame % 1ve g o (00 T Insurance 2,3815 0.24%
Top Gainers Real Estate 1,636.2 -0.36%
Qatar Gas Transport 44 01 29% 67% 23% 6289 15 Telecoms 2,008.7 -0.72%
Company Limited .
Ezdan Holding Group 11 00 23% -2.9% 2.0% 45663 NM JLansportation 22550 SR
Aamal Company 09 00 20% 10.0% 80% 3,87 14 Source: Qatar Stock Exchange
Doha Bank 21 00 1.8% 224% 45% 2888 8 Qatar Trading Summary Buy (%) sell (%)
Widam Food Company 2.5 0.0 14% 10.8% 13.1% 1,827 24 Qatari Individuals 285 276
UDICEES Qatari Institutions 331 33.0
ﬁ'ofjl'sg Educational 07 (00) -1.7% 304% -0.6% 8798 14 Qatari - Total 61.7 60.5
Qatar National Cement 35 04y 1400 1009% -31% 1670 16 Foreign Indi,\lideals 130 126
Company Foreign Institutions 253 26.9
gggf)‘ir?ye"e"’pme“t 11 (0.0) -11% 93%  38% 8020 10 Foreign - Total 383 39.5
Ooredoo 129 (01) -11% 62% 04% 2,136 13 Source: Qatar Stock Exchange
Qatar Fuel Company 153 (0.2) -1.0% 8.7% -2.1% 1,063 14

Source: S&P Capital 1Q
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KEY NEWS OF QATAR

»  Qatar Chamber hosts Qatar-Angola Business Meeting to strengthen trade
ties

Qatar Chamber hosted the Qatar-Angola Business Meeting on Tuesday to
enhance bilateral trade and investment ties, with key officials and business
leaders from both countries in attendance. The meeting was led by Qatar
Chamber’s Rashid bin Hamad al-Athba and Angola Chamber of Commerce
president Vicente Soares, culminating in the signing of a memorandum of
understanding (MoU) to facilitate economic cooperation, trade exchange,
and investment opportunities. Al-Athba highlighted that despite strong
relations, trade volume remains below expectations, stressing the need for
private-sector engagement and a potential joint business council. He
emphasized Angola’s economic growth and investment incentives in sectors
such as agriculture, mining, infrastructure, and energy, encouraging Qatari
investors to explore opportunities. Soares echoed this sentiment, inviting
Qatari businesses to Angola and highlighting the Angola Chamber’s role in
supporting private-sector growth with its 1,300 members across various
industries.

»  Ooredoo & DE-CIX bring world-class Internet exchange to Qatar with Doha
IX

Ooredoo, in partnership with DE-CIX, has launched Doha IX, Qatar’s first
standalone commercial Internet Exchange (IX), enhancing the country’s
position as a regional digital hub. Leveraging DE-CIX’s global expertise and
Ooredoo’s advanced data center infrastructure, Doha IX offers a secure,
carrier-neutral platform that improves connectivity, reduces costs, and
supports remote peering services. The IX will provide businesses with cost-
effective, direct access to global content providers, lowering latency and
optimizing network performance. Ooredoo’s chief business officer, Thani Ali
al-Malki, emphasized Doha IX's role in advancing Qatar’s digital
transformation and aligning with Qatar National Vision 2030. DE-CIX CEO Ivo
Ivanov highlighted the IX’s potential to boost the digital economy, improve
internet access, and strengthen regional connectivity. As DE-CIX’s sixth IX in
the Middle East, Doha IX is set to foster innovation and economic growth
while solidifying Qatar’s leadership in the global digital ecosystem.

»  Minister of Commerce and Industry discusses ties with Germany's finance
minister

HE the Minister of Commerce and Industry Sheikh Faisal bin Thani bin Faisal
al-Thani met with Germany’s Minister of Finance Dr. Jorg Kukies on Tuesday
to discuss strengthening trade, investment, and industrial cooperation
between Qatar and Germany. The meeting highlighted Qatar’s economic
policies aimed at supporting the private sector, as well as the country’s
attractive investment environment, including incentives, legislative
frameworks, and business opportunities designed to attract global investors
and entrepreneurs. Both ministers explored avenues to deepen bilateral
economic ties and enhance collaboration in key sectors, reinforcing Qatar’s
commitment to fostering a dynamic and investor-friendly market.

KEY NEWS OF SAUDI ARABIA

Saudi Arabia’s non-oil sector sees decade-high growth as PMI hits 60.5

Saudi Arabia's non-oil private sector experienced its strongest growth in a
decade in January, with the Riyad Bank PMI soaring to 60.5, driven by a surge
in new orders and business activity. This robust expansion aligns with the
Kingdom's Vision 2030 goals, with non-oil exports rising 19.7% year-on-year
in November, accounting for 52% of GDP. The PMI's increase reflects strong
demand conditions, particularly from Gulf Cooperation Council countries, and
a significant rise in business output. Employment continued to grow for the
ninth consecutive month, and supply chain conditions improved, although
inflation remained a concern due to higher raw material costs. Despite
inflationary pressures, businesses remain optimistic about sustained growth,
bolstered by infrastructure investments and strong market demand.

»  Saudi minister leads delegation to India to bolster industrial and mining ties

During a four-day visit to India, Saudi Arabia’s Minister of Industry and
Mineral Resources, Bandar Alkhorayef, is leading a high-level delegation to
strengthen commercial and mining ties between the two nations, in line with
Saudi Arabia's Vision 2030 goals. The visit focuses on expanding cooperation
in sectors such as petrochemicals, pharmaceuticals, automotive, and heavy
machinery. Alkhorayef met with Indian ministers, including those from
Chemicals and Fertilizers, Heavy Industries, and Industry and Supply, to
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explore partnership opportunities, including magnesium ore extraction and
industrial development initiatives. The visit follows a rise in non-energy goods
exports from Saudi Arabia to India, which grew 19.4% in November, and
discussions underscored the potential for deeper industrial collaboration
between the two countries.

KEY NEWS OF UAE

v

UAE: MoEI partners with Shiba Inu to advance digital transformation

The Ministry of Energy and Infrastructure (MoEl) has partnered with Shiba Inu
to advance next-generation Web3 solutions in energy, infrastructure, and
governance, further reinforcing the UAE’s leadership in digital transformation.
The collaboration will utilize Shiba Inu’s Web3 technologies and its Operational
System (ShibOS) to enhance public service efficiency, improve green
infrastructure, and foster citizen-focused governance models. Eng Sharif Al
Olama, Undersecretary for Energy and Petroleum Affairs at MoEl, highlighted
the partnership’s role in setting a global benchmark for innovation and
sustainability. Shytoshi Kusama, Lead Visionary for Shiba Inu, expressed
enthusiasm about using Shiba Inu’s solutions to redefine collaboration within
an eco-friendly, digital framework.

OTHER REGIONAL AND GLOBAL NEWS

v

v

v

Oil falls as Trump agrees to pause tariffs on Mexico, Canada

Oil prices declined on Tuesday after President Trump agreed to delay steep
tariffs on Mexico and Canada, the US's largest foreign oil suppliers, for 30 days.
Brent crude fell 0.5% to USD 75.55 per barrel, while WTI dropped 1% to USD
72.41. In response to Trump’s demands on immigration and drug smuggling,
Canadian and Mexican leaders pledged to strengthen border enforcement.
Despite the pause, ING analysts warned Canada remains vulnerable to trade
risks without expanded export infrastructure. Meanwhile, Trump plans to
discuss trade with China's President Xi Jinping as a 10% duty on Chinese goods
is set to take effect. The Fed cautioned that tariffs pose inflation risks,
potentially slowing interest rate cuts, which influence economic growth and oil
demand. OPEC+ decided to maintain its gradual production increase despite
Trump’s call for more output. Investors are also watching upcoming US oil
inventory reports, which are expected to show rising crude stockpiles but
declining gasoline and distillate supplies.

Gold hits record high as investors flock to safe-haven amid tariff war

Gold prices surged to an all-time high on Tuesday as investors sought safety
after China retaliated with tariffs against the US in response to President
Trump’s trade measures. Spot gold rose 0.7% to USD 2,834.24 per ounce, briefly
hitting a record USD 2,836.98, while US gold futures climbed 0.2% to USD
2,862.80. A weaker dollar, down 0.5%, further supported gold’s rise. Analysts
suggest tariffs are the primary driver of gold’s gains, overshadowing economic
data. Meanwhile, the Fed warned of inflation risks from tariffs, cautioning
against rapid rate cuts. Investors are also watching key US job data and Fed
speeches this week. Other metals saw mixed performance, with silver up 1% to
USD 31.87, platinum down 0.4% to USD 968.05, and palladium falling 2.1% to
USD 987.75.

China hits back with tariffs on US goods after Trump imposes new levies

China imposed retaliatory tariffs on US imports on Tuesday after the US
implemented a 10% duty on all Chinese goods, escalating trade tensions.
Beijing’s new tariffs include 15% on US coal and LNG, and 10% on crude oil, farm
equipment, and autos, while also launching an anti-monopoly probe into Google
and adding US firms PVH Corp and lllumina to its “unreliable entities list.”
Additionally, China restricted exports of key rare earth metals. Meanwhile,
Trump suspended a 25% tariff on Mexico and Canada for 30 days in exchange
for border security concessions, but warned of further tariffs on China unless it
curbs fentanyl exports. The renewed trade war has heightened economic
uncertainty, weakening the Chinese yuan and Australian dollar while
strengthening the US dollar. Analysts caution that tariffs may become a
persistent tool, adding to market volatility. The EU has signaled willingness to
retaliate if targeted next, though Trump hinted that the UK might be exempt.
While acknowledging potential short-term pain for US consumers, Trump
argues the tariffs are necessary for economic and security reasons.
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FX RATES
EUR/USD 1.04 USD/QAR 3.64 The US dollar remained steady on Tuesday following President Trump's tariff
USD/JPY 154.56 EUR/QAR 3.78 threats, with the US dollar index holding at 108.5. The 10% tariffs on Chinese
GBP/USD 1.25 JPY/QAR 0.02 imports, implemented on Tuesday, contributed to currency volatility, with the
Chinese yuan down by 0.15% to 7.2914 per dollar, and the Australian dollar falling
USD/CHF 0.91 GBP/QAR &4 by 0.35% to USD 0.63. The euro slid 0.15% to USD 1.04, while the Canadian dollar
USD/CAD 1.43 CHF/QAR 4.02 dropped 0.15% to CAD 1.43. The Mexican peso fell 0.23% to 20.380. The Indian
AUD/USD 0.63 CAD/QAR 2.54 rupee hit a record low, crossing 87 against the dollar, with the Indian forex
NzZD/USD 0.56 AUD/QAR 2.28 reserves falling from USD 700 bn in September 2024 to USD 624 bn. Foreign
USD/INR 87.07 INR/QAR 0.04 institutional investors (Flls) sold over 87,000 crores in January 2025, further
USD/TRY 35.93 TRY/QAR 0.10 pressuring the rupee. The Indian government may revisit certain fiscal policies to
. . address the Current Account Deficit (CAD).
USD/ZAR 18.65 ZAR/QAR 0.20
USD/BRL 5.76 BRL/QAR 0.63
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
% 5.61%
Duration Overnight 1 Week 1 Month 3 Month 1 Year 6.0% 5.35% 547 °
0,
LIBOR 5.06 0.08 4.96 4.85 6.04 :3; 4.71% 4.74%
B 0
EURIBOR 2.92 2.79 2.64 2.56 2.44 4.5%
QIBOR 4.65 4.70 4.85 4.65 4.45 4.0% 4.81% 4.75%
SAIBOR 474 4.86 5.46 531 5.23 3.5% 4.20% 4.22% 4.32%
10,
EIBOR 4.04 4.32 4.27 4.24 4.35 3'(5)‘;
. 0
BMIBOR 5.05 5.28 5.77 5.67 5.52 2.0%
KIBOR 2.13 3.50 3.75 3.94 4.38 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange =@ Qatar us
US Swap Rates Source: Investing.com
~ 3M 3mM
6.0% 5 Years CDS Spreads 5 Year CDS Spreads
Change Change
5.0% - 4.60% " 8.9 252. 13.0
b 4.30% 230% 2339 . us 34.6 (89)  Turkey 525 (13.0)
o— 7 N - — 9 ° UK 22.9 3.4 Egypt 521.3 (90.8)
4.0% o .
b German 13.5 3.8 Abu Dhabi 39.0 4.8
4.34% 4.13% 4.08% 2.06% 3.90% y : (4.8)
3.0% France 36.0 4.0 Bahrain 177.1 (10.1)
Italy 56.6 (1.6) Dubai 60.8 (2.0)
2.0% Greece 57.8 (0.2) Qatar 40.0 (3.0)
2 year 5year 7 year 10 year 30 year Japan 19.8 (1.0) Saudi Arabia 62.5 (1.1)
=@ Current Last Year Source: S&P Capital IQ
Source: Investing.com
GCC COMPANY RESULT
- Revenues o Net Profit o
Company Name Exchange Ticker (Mn) YoY (%) (Mn) YoY (%)
Multiply Group ADX MULTIPLY 2,021.6 56.24% 189.0 -65.75%
United Arab Bank ADX UAB - - 301.0 18.04%
Qatar Insurance QSE QATI - - 735.0 19.51%
Gulf International Services QSE GISS 4,600.0 14.00% 711.0 94.00%
Meeza Qstp Llc QSE MEZA 374.2 -11.52% 60.4 0.33%
QIm Life & Medical Insurance Company QSE QaLmi - - 65.1 -14.72%
Mutakamela Insurance Co. SE MUTAKAMELA  873.9 1.31% 15.2 -58.99%
Bank Albilad SE ALBILAD - - 2,806.5 18.47%

Note: Results were published on 4t February, all the numbers are in local currency.
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QSE MAIN FINANCIAL INDICATORS

SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 4.18 1.67 9.26 1.81 10.02 16.75 QNB
Qatar Islamic Bank 3.83 1.82 10.71 1.95 11.49 20.87 (&P
Comm. Bank of Qatar 6.52 0.70 6.14 0.75 6.55 4.60 Gyl
Doha Bank 4.81 0.60 7.57 0.28 3.49 2.08 A9l el
Ahli Bank 7.27 1.19 9.84 0.35 2.89 3.44 el
Intl. Islamic Bank 4.63 2.18 12.96 0.83 4.96 10.79 Jdol
Rayan 4.20 0.92 14.69 0.16 2.59 2.38 oLyl
Lesha Bank (QFC) 3.77 1.11 11.59 0.11 1.20 1.33 QFC Lad el
Dukhan Bank 4.25 1.52 14.69 0.26 2.48 3.77 O elo
National Leasing 4.47 0.60 22.63 0.04 131 0.78 S1ESYl
Dlala 0.00 1.16 36.22 0.03 0.98 1.14 ays
Qatar Oman 0.00 1.01 nm nm 0.72 0.73 Olesgylad
Inma 1.30 1.29 12.64 0.31 2.98 3.85 slas]
Banks & Financial Services 4.39 1.41 9.83 0.77 5.35 ALl ledselly 2 gidl
Zad Holding Company 4.16 3.32 22.62 0.69 4.70 15.63 N)
Qatar German Co. Med 0.00 4.49 H 0.00 0.31 1.37 dudall
Baladna 5.19 1.08 13.69 0.10 1.24 1.34 Gl
Salam International 4.38 0.52 12.87 0.05 1.32 0.69 ekl
Medicare 4.82 1.30 25.02 0.18 3.51 4.57 Lleyl
Cinema 2.92 1.15 33.57 0.07 2.09 2.40 Lasored|
Qatar Fuel 6.54 1.70 14.45 1.06 9.01 15.30 2989l ,had
Widam 0.00 2.90 24.04 0.10 0.85 2.46 plag
Mannai Corp. 6.84 1.79 8.80 0.42 2.05 3.66 Fladl oo
Al Meera 5.83 1.89 16.21 0.90 7.70 14.57 Bell
Mekdam 0.00 2.05 12.08 0.29 1.70 3.48 plde
MEEZA QSTP 0.00 2.87 36.13 0.00 0.00 3.12 B0
Faleh 0.00 0.69 14.52 0.00 0.00 0.74 <L
Consumer Goods & Services 5.25 1.78 16.32 0.30 2.74 48w aluadly Silodsell
QAMCO 5.22 1.13 14.37 0.09 1.19 1.34 ,Salé
Ind. Manf. Co. 5.00 0.65 9.19 0.28 4.02 2.60 ddygmll
National Cement Co. 6.96 0.83 15.87 0.25 4.66 3.88 o)l
Industries Qatar 5.80 221 16.45 0.82 6.10 13.45 shi ol
The Investors 8.93 0.70 11.52 0.15 2.41 1.68 el
Electricity & Water 5.41 1.19 11.42 1.39 13.39 15.90 slag sbygS
Aamal 0.00 0.71 14.36 0.06 1.31 0.92 Jlesl
Gulf International 4.40 1.53 11.53 0.30 2.22 3.41 gl sl
Mesaieed 5.85 1.14 23.07 0.06 1.29 1.47 BVEYovY
Estithmar Holding 0.00 1.20 16.15 0.11 1.51 1.81 Ll Hlediwl
Industrials 5.26 1.49 15.50 0.25 2.55 olelyall
Qatar Insurance 4.65 1.08 22.23 0.10 1.99 2.15 ks
Doha Insurance Group 6.86 1.00 11.19 0.23 2.54 2.55 Orelill d>gull e gazxo
QLM 6.00 1.10 8.58 0.24 1.89 2.09 el dl S
General Insurance 0.00 0.30 nm nm 3.95 1.18 Aolal
Alkhaleej Takaful 4.96 1.00 1.09 2.22 2.41 2.42 uls&dl =l
Islamic Insurance 5.71 231 11.78 0.74 3.80 8.75 LI
Beema 4.93 1.46 9.60 0.42 2.79 4.06 Ao
Insurance 4.71 0.94 16.49 0.14 2.44 el
United Dev. Company 48.37 0.36 10.07 0.11 3.21 1.14 EWSTERENN]
Barwa 6.25 0.51 9.81 0.29 5.63 2.88 89y
Ezdan Holding 0.00 0.83 H 0.00 1.27 1.05 Al ol
Mazaya 4.28 0.61 6.45 0.09 0.96 0.58 (9
Real Estate 6.12 0.64 25.62 0.05 1.94 Shyldall
Ooredoo 4.28 1.45 15.72 0.82 8.88 12.85 Ooredoo
Vodafone Qatar 5.80 1.73 14.57 0.14 1.20 2.07 B Og8logd
Telecoms 4.55 1.49 15.50 0.43 4.51 L3I
Qatar Navigation 3.47 0.73 11.57 0.93 14.83 10.80 EESIN]
Gulf warehousing Co 3.19 0.74 10.87 0.29 4.24 3.14 Ojle
Nakilat 3.20 1.83 14.82 0.30 2.39 4.38 HBL
Transportation 3.28 1.18 13.38 0.40 4.49 Jadi
Exchange 4.72 1.31 12.36 0.36 3.39

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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